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Document:1 Minutes of meeting

St Ann’s College for Women
Malkapuram, Visakhapatnam-11

Financial Committee Yearly First Meeting Report
(2023-2024)

Date: 12" May, 2023

Time: 2.30 pm

Venue: Correspondent’s Room

Opening Remarks by the Committee Chalrperson:

Good afternoon everyone,

| would like to extend 8 warm welcome to all present for the first meeting of the Financial
Committee for the academic year 2023-2024. As stewards of the financial resources of St.
Ann's College for Women, it Is our shared responsibility to ensure judicious management
and alignment of funds with institutional priorities,

This year, our agenda reflects an ambitious yet strategic vision, encompassing academic
support, infrastructural development, and green initiatives. | deeply value your insights and
expertise as we discuss these important matters. Let us preceed with our first agenda item.

The meeting was officially called to order by Dr.Sr. PremaKumari, the Committee
Chairperson.

Agenda Items and Discussion:

1. Academic and Staff Welfare: .

o A percentage of funds were allocated for stalf publications to encourage
research and academic contributions,

o Student publication and authorship initiatives were financlally supported to
foster scholarly endeavours.

o Faculty Development Programs (FDPs) on NEP, autonomy, and research
were successfully organized, providing essential professional growth
opportunities.

2. Infrastructural Developments:

o Construction of the Francisca Fair Block commenced with allocated funds.

o Renovations included tiling of the assembly hall and enhancements to the
college entrance.

o Upgradation of hostel rooms and the development of a resource center on
the auditorium’s ground floor were completed,

3. Technological and Environmental Improvements:




o Slenificant upgrades in ICT infrastructure included the installation of smart
boards and CCTV cameras in classrooms.

o Funds were released to imploment green initiatives, such as solar lighting, as

part of the college’s sustainability commitment.
4. Financlal Welfare Initlatives:

o Asalary hike was implemented for staff

o Blazers were distributed to staff as an appreciation gesture.

o Funding was allocated for parking renovations and laboratory eguipment
purchases, ensuring better facllities and operational efficiency.

In concluding today’s meeting, | wish to express my gratitude to each member for your
active participation and insightful contributions. Together, we have charted a path of
financial prudence and strategic planning for the betterment of our Institution.Let us

continue to work collaboratively to achieve the goals we have set. | look forward to a
productive year ahead.

The meeting adjourned at 4:00 PM, with the next meeting scheduled for 15th
September, 2023
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St Ann’s College for Women

Malkapuram, Visakhapatnam-11

Finaneial Committee Yenrly Sccond Meeting Report

(2023-2024)

Date: 157 September, 2023
Time: 11,30 AM
Venue: Principal’s Cabin

The meeting was called to order by Dr. Sr. PremaKumari, the Committee Chairperson, at 11:30 AM.
The minutes of the previous meeting were read by Mrs, JayasriPull and were approved after review

by the members.

Agenda Items and Discussions

1. Review of Financial Updates:

o Budget Performance: The treasurer presented updates on the currént
budget, detailing income and expenditures, Variance analysis for the first
guarter was discussed.

o Capital Expenditures: Ongoing infrastructural projects, including the
Francisca Fair Block construction and assembly hall tiling, were reviewed,
with funds utilized so far being approved as per projections.

. Infrastructural Developments:

o Proposals for new infrastructure improvements, including enhancements to
laboratories, were tabled and approved.

o Funding was released for parking renovation and further hostel room
upgrades to address immediate needs.

. Technology and Modernization:

o Members reviewed progress on the Installation of smart boards and CCTV
cameras in classrooms. Further upgrades to the ICT infrastructure were
recommended to enhance teaching and safety.

. Green Initiatives:

o Discussions highlighted the success of Implementing solar lights, An
additional budget allocation for further green projects was considered and
approved.

. Academic and Faculty Development:

o A report on the recently held Faculty Development Programs (FDPs) and
national and international seminars was presented. Members commended
their success and approved funding for upcoming events.

. Miscellaneous Approvals:




» Proposals for the purchase of laboratory equipment and additional library

resources were reviewed and spproved. .
o The resource center on the auditorium's ground floor was fully operational,

and further enhancements were recommended

Closing Remarks by the Chairperson:

The chairperson, Dr. Se. PremaKumari, expressed satisfaction with the progress fnade
during the first half of the academic year. She emphasized the need for continued
financial prudence and collaborative efforts to achieve the year's goals.

The next meeting was scheduled for 10th Februsry, 2024, to review year-end
performance and finalize the budget for the upcoming fiscal year.

The meeting concluded at 1:30 PM
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St Ann’s College for Women

Malkapuram, Visakhapatnam-11

Financial Committee Yearly Third Meeting Report

(2023-2024)

Date: 10" February, 2024
Time: 230 pm
Venue: IQAC Room

) The meeting was called to order by Dr. Sr. Premakumari, the Committee Chairperson,
Minutes of the second meeting were read by Mrs, JayasriPuli and were approved unanimously by

the members,

Agenda Items and Discussions

1. Review of Financial Performance:

o The treasurer presented a comprehensive review of the institution's financial
performance for the academic year. Key metrics such as revenues,
expenditures, cash flow, and fund utilization were analyzed.

o Variance analysis indicated that most projects were completed within
budget, with minor deviations in ICT upgrades and green initiatives.

Completion of Major Projects:

o Updates were provided on the Francisca Fair Block construction, which is
progressing on schedule.

o Renovations of the assembly hall tiles, college entrance, and parking spaces
were successfully completed, improving campus aesthetics and functionality.

o Hostel room upgrades and the establishment of a resource center on the
auditorium ground floar were completed, enhancing student facilities,

. ICT and Laboratory Enhancements:

o ICT upgrades, including smart boards and CCTV cameras, were installed in
classrooms, fostering a4 secure and technologically advanced learning
environment.

o Required laboratory equipment was procured and utilized effectively, with
departments reporting increased efficiency in practical sessions,

. Green and Sustainability Initiatives:

o Implementation of solar lights on campus marked a significant step toward
sustainable practices. Additional green initiatives were proposed for the next
fiscal year.

Staff and Student Welfare:




o The salary hike and distribution of staff blazers were positively received by
faculty and staff,
Student publication support and authorship encouragement initiatives

ylelded promising results, with several students contributing to academic
journals,

National and International Seminars and FDPs;
o Reports on successful organization of Faculty Development Programs and
seminars were shared. Members commended the quality of toplcs such as
NEP, autenomy, and research practices.
o Budget allocations for future FDPs and seminars were discussed and
approved,
Budget Planning for 2024-2025:
o Preliminary plans focused on prioritizing academic advancements,
infrastructural improvements, and sustainability projects.
c Members emphasized continued support for green initiatives, laboratory
expansions, and professional development programs.

Closing Remarks by the Chairperson;

The chairperson, Dr. Sr., PremaKumari, expressed her gratitude to all committee
members for thelr unwavering dedication and valuable contributions throughout the
year. She highlighted the institution’s achievements in managing resources effectively
while fostering academic excellence and infrastructural growth.

Dr. Sr. PremaKumari encouraged the team to sustain thelr commitment to financial
stewardship in the coming year, ensuring the institution remains a beacon of education
and development.

The meeting adjourned at 4:00 PM, with the next financial committee meeting
scheduled for May 2024, marking the start of the new fiscal year,
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ST.ANN’S COLLEGE FOR WOMEN
MALKAPURAM VISAKHAPATNAM-11

Document 2: Financial Policy

ST.ANN’S COLLEGE FOR WOMEN

: : Accredited with NAAC ‘A’ Grade, Dt. 25.01.2022

“V“ (Permanently AMliated to Andhra University) Recognlzed under 2(0) & 12(b) of the UGC Act, 1956
by o Malkapursm, Visakhupatnam, Andhrs Pradesh - 330011, Phone : 7993707565 (0), 9441838484 (1)

Email:stannscollegevsp@ gmail.com Website:www.stannscollegevizagorg

Financial policy

Administration of temporal goods at different levels

The section deals with the administration of atemporal goods at a different level subject to the
different laws applicable. The administration of the temporal goods of sisters of St. Ann, Luzern
Is governed by the loss of the land, the catholic Church and by the society's own loss. We are
mindful that the goods of the society required for achievement of our apostolic objectives and
for maintenance and formation of the sisters are to be administrated and transparency
accountability detachment, justice and care

We are only the trustees of the economic goods earned by the sacrifice and magnanimous
gesture of our sisters and benefactors. Hence Karma with a deep sense of gratitude and generous
sharing, we shall manage the movable and immovable property of our society including finance.
Educational Apostolate

a. Free and concession:

Concession of any kind should be authorised by the sanctioning authority. The free and
concessions must be brought to the account with the signature of the authority. In the case of
total free or concession the receipt must be attached to the receipt book with the signature of the
beneficiary.

b. financial transactions:

1. No collection should be made by the head of the institution or department or correspondent.
2. All financial transactions should be through the Bank. Collections in any form should be
deposited in the bank before using them.

3. Use the receipt books without serial number as well as giving receipts without entering them
in the account book is illegal and as such forbidden.

4. Copies of the contract with publishers and computer agencies should be submitted to the
provincial/Regional Office. The Provincial/Regional office receiving the money should cross the
check amount with the contract and strictly bring it to the Provincial/Regional office account.

5. The same norm is applicable for collections from the sale of uniforms, shoes, etc.

6. In order to counter check the above, is separate record must be maintained in the
Provincial/Regional office for amount received from each school for the contracts with
publishers.




7. Commission/Donations/Gifts deceived for charitable purposes and development of schools
from various sources, such as publishers, contract is, benefactors, old students, parents etc., must
be strictly brought to the account.

8. Prepare the budget in consultation with the correspondent and social sisters and present it to
the community before forwarding to the Provincial/Regional office.

Social Apostolate

1. Maintain a separate set of cash book and ledger record and documents for local and foreign
contribution accounts.

2. Income received as contribution/Donation in cash/kind (local and foreign contribution) must
be brought to the account of the society/trust and it must be administrated for the specified
charitable activities.

3. Maintain a separate receipt book for local and foreign contribution account and issue receipt
for all the contributions and donation received.

4. Money sanctioned for various charitable purposes/development of the apostolate must be
utilised within the current financial year.
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ST.ANN’S COLLEGE FOR WOMEN
MALKAPURAM VISAKHAPATNAM-11

Document: 3 Student Scholar ship policy

ST. ANN’S COLLEGE FOR WOMEN

(Permanently affiliated to Andhra University)
Recognized under 2(1) of the T GO Act, 1956
Malcpuram, Dist.Visakhapatnam, Andhra Pradesh S350011

Phone- 7993707565(0) 9441838484 (F)

Emall:stnnscollegeyspidgmail.com Websheswww.stanascollegevizag ory

olicy Docu t for Scholarshi Stude
St. Ann's college for women 13 2 mnonty mstitute managed by the Society of St Amn
Luzem a Chrstian religious charntable minonty society. It gives broader space in their policy
to respongd to the peeds of time. The society also abides by the policy given by the CBCI
(Catholic Bishops Conference of India)

Objective:
¢ To reach oul to the socto economically poor students who aspire o pursue their
education.
e To avail the opportunities to students who are talented, clever, and creative in
thuinking.

* o assist the students to bring out the best and to reach thewr ambitions and dreams.
s To support the munonty students as per the CBCI policy.

The St Ann's society giving life to 1ts vision of serving the needy has made a general policy
of giving 10% of total income of the mstitution to use 1t for the poar and margnalized (1l GC
of SAS pg 38(31-35) extends support to students by the educational projects from the
society. From (he resouices available in the nstitute, the following policies are made:

¢ The instimtion shall avail the institutional scholarship 1o stdent who deserve namely
students who are orphans have single parent

¢ Student who are promusing vet socio economically peor namely students who are
orphans, have both the parents, having chronzcally ill parents. single parent students.

¢ The institution shall also support with partial scholacship to the candidate who are not
eligible for any govt scholarship unable to pursue their studies.

¢ The insutute shall avail to all the catholic minority students as per the guidelines given
in Catholic Bishops Conference of India (CBCT Pohcy)
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ST.ANN’S COLLEGE FOR WOMEN
MALKAPURAM VISAKHAPATNAM-11

‘Document3: Inter nalAuditReportDocument3:  InternalAudit
ST. ANI\’S SO(‘IP:'I.Y Arunocdays

Provincial Supevior
Visakhapatnam Province

D.No.4-7T2-15/1
Lawsons Bay Colony
Visakhapatnsam Dist-530017
Andhra Pradesh, India
Phone: O891- 2555247
E.-mail: stannsarnunodayascigmail. com
vapsasarunodayacirediffmail.com

Letter No. VIZSAL/13.24

05" April 2024

To,
The Principal
St Ann's College  for Women

Malkapuram, Visakhapatnam- S30011

Dear Dr. Sr. Prema Kuman

Subject: Report on Internal Audil,

We are pleasced 10 inform you that Se. Roshim Mathew and S, Dilona Agnes tone conducted guarterly

internal audits ot St Ann's College for women , Malkapuram, Visakhapamam, on the following

Dates: 8™ July 2023, 10" October 2023, 05" January 2024, and 01" April 2024,

The assessments indicate eflfective management of financial transactions and accuracy. Clear budget

constraints, comprehensive expense documentation, and meticulous maintenance of college asset

records were observed.

Ok ~Bom slirsina.

FPROVINCIAL SUPERIOR
ST.ANNA'S SOCIETY
ARUNODAYA, D.NO. A-T2-16/1
SISTENS OF 5T. ANN, LUZERN
LAWSONS DAY COLONY
VISAMHAPATNAM. 530017

ANDHRA
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ST.ANN’S COLLEGE FOR WOMEN
MALKAPURAM,VISAKHAPATNAM-11

External Audit Report

'/\ Rao&Kumar
. CharteredAccountants

10-50-19.oud:imani,

email:contaci|! raoandkumar com|Web:raoandkumar.com

Tcl:(0891)4803999 iripurm,Visakhapatnam-30003

IndependentAuditors'Report

To

The
members,St.Ann’
sSociety
Visakhapatnam
Opinion

We ha

ve audited the financialstatementsofSt.Ann'sCollege forwomen,Malkapuram, which compriseof
thebalancesheet asat 31"March2024 thestatement oflncomeandExpenditureand
ReceiptsandPaymentsAccountfortheyeartheendedandnotestothefinancialstatements,includinga summary

of significant accounting policies.

InourOpinion,theaccompanyingfinancialstatements giveatrueandfairviewofthefinancialposition of the entity as
at31*March 2024 and of itsfinancialperformance forthe year then ended in accordance withthe Accounting

Standards issuedby the Institute of CharteredAccountants oflndia [ICAI].

BasisforOpinion

WeconductedourauditinaccordancewiththeStandardsonAuditing[SAs]issuedbylCAI.Our
responsibilitiesunderthose standardsare further describedin theAuditorsResponsibilitiesfor the Audit of
the Financial Statementssection of our report. We are independent of the entity in accordance with the
ethicalrequirementsthat are relevanttoour audit of the financialstatements, and we have fulfilled
ourotherethicalresponsibilitiesinaccordancewiththeserequirements.Webelievethattheaudit
evidencewehaveobtainedissufficient andappropriateto providea basisforouropinion.

ResponsibilitiesofManagementandThosechargedwithGovernancefortheFinancialStatements

Management isresponsibleforthepreparation and fair presentation of thefinancial statements in
the aforesaid AccountingStandards,and forsuchinternalcontrol as management

accordancewith
that arefree frommaterial

determinesnecessarytoenablethe preparation of financialstatements
misstatement, whether due to fraud or error.

Inpreparingthefinancialstatements,management isresponsiblefor assessing theentity'sability to continue asa
going concern, disclosing asapplicable, mattersrelated to going concern basisofaccounting
unlessmanagement either intends toliquidate theentityorto cease operations,orhasno realistic alternative but

to do so.

Thosechargedwith governanceareresponsibleforoverseeingtheentity'sfinancialreportingprocess.



Auditors'ResponsibilityfortheAuditof theFinancial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
misstatement,whetherduetofraudorerror,and toissuean auditor'sreportthat includes

ouropinion.  Reasonableassuranceisahigh level ofassurance,butis nota guaranteethatan audit
willalwaysdetectamaterial misstatement when itexists.

conductedinaccordancewith SAs
Misstatementscanarisefromfraudorerrorandareconsideredmaterialif.individuallvorinthe
ATy

We are alsoatHyderabad&Nellore

free frommaterial
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o R Kumar
\A ao& Kuma

CharteredAccountants

aggregate, they could reasonablybe expectedtoinfluence theeconomic decisions of users taken on the basis
ofthese financial statements.

Aspartof an audit in accordance withSAs, we exercise professional judgmentand maintain professional
skepticism throughout the audit. We also:

« Identify andassess therisks of materialmisstatement ofthefinancial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detectingamaterialmisstatementresultingfromfraudishigherthanforoneresultingfrom error, as fraud
may involvecollusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal control relevant to the audit in order to design auditprocedures
that are appropriate in the circumstances, but not forthe purposeof expressing an opinion on the
effectivenessof the entity's internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on theappropriateness of management'suse of the going concern basis of accounting
and, based on theaudit evidenceobtained, whether a material uncertainty existsrelated to events
or conditions that may cast significant doubt on the entity's ability to continue as a going concern.
Ifweconcludethata material uncertaintyexists, we are required todraw attention in
ourauditor'sreport to the related disclosuresin the financial statementsor, if such disclosures
areinadequate, to modify our opinion.Ourconclusions are based onthe audit evidence obtained
uptothedate ofour auditor'sreport.However,futureeventsor conditionsmay cause the entity to
cease tocontinue as a goingconcern.

For
RAO&KUMAR

Chartered Accountants
FRN 03089S

cAav.a |
Partn: H 4
MembershipNo0.018788
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1 Rao& Kumar
O\ CharteredAccountants (\

email:contact racandkumar.com |Web:racandkumar.com 10-50-19,Soudamani,
Tel:(0891)4803999 Siripuram,Visakhapatnam-530003

IndependentAuditors'Report
To
The members,
St.Ann'sSociety
Visakhapatnam
Opinion
We haveauditedthe financialstatementsofSt.Ann's-Auditorium,Malkapuramwhich compriseofthe
balancesheetas at 31*March 2024, the statementof Income and Expenditureand Receiptsand
PaymentsAccountfor the year the endedand notes tothe financialstatements, including a summaryof
significant accounting policies.

InourOpinion,theaccompanyingfinancialstatementsgiveatrueandfairviewofthefinancialposition ofthe entity as
at31¥March2024and of its financial performanceforthe yearthen endedin accordance with
theAccountingStandardsissuedby the Institute ofCharteredAccountantsofindia[ICAl].

BasisforOpinion

Weconducted our audit inaccordance with the Standards on Auditing [SAs] issued by ICAI. Our
responsibilitiesunder those standards are further described inthe Auditors Responsibilities for the Audit
ofthe FinancialStatementssection of our report. We are independentofthe entity in accordancewith the
ethical requirementsthat are relevant to our cludit ofthefinancial statements, and we have fulfilled our
other ethical responsibilities in accordance with theserequirements.We believe that theaudit evidence
wehaveobtained issufficient andappropriate to provide a basis forour opinion.

ResponsibilitiesofManagementandThosechargedwithGovernancefortheFinancial Statements

Management is responsible for the preparation and fair presentation of thefinancialstatements in
accordance withtheaforesaidAccounting Standards, and for such internal control as management
determinesnecessary to enable the preparation of financialstatementsthat are free from material

misstatement, whether due to fraud or error.

In preparingthefinancial statements, management is responsible for assessing the entity's ability to
continueasagoingconcern,disclosingasapplicable,mattersrelatedtogoingconcernbasisof accounting unless
managementeitherintends to liquidatethe entity or to cease operations, or has no realistic alternative but

to do so.

Thosechargedwithgovernanceareresponsibleforoverseeing theentity'sfinancialreportingprocess.

Auditors'ResponsibilityfortheAuditoftheFinancial Statements

Our objectives are toobtain reasonable assurance about whetherthe financialstatements asa whole are
free from material misstatement, whether duetofraud or error, and to Issue an auditor's report that
includesour opinion. Reasonable assurance is a high level of assurance, butis nota guarantee that an
auditconducted inaccordance with SAs will alwaysdetectamaterial misstatement whenitexists.
Misstatementscanarisefromfraudorerrorandarconsideredmaterialif,individuallyorinthe
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aggregate, they could reasonably be expected to influence the economicdecisionsof users taken on the basis
of these financial statements.

Aspart of an audit in accordance withSAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risksof material misstatement of the financial statements,whether due to
fraud or error, design and performaudit proceduresresponsive to those risks, and obtain audit
evidence that is sufficient and appropriatetoprovide a basis for our opinion. Therisk of not
detectingamaterialmisstatementresultingfromfraudishigherthanforoneresultingfrom error, as fraud
may involvecollusion,forgery, intentional omissions, misrepresentations, or the override of internal

control.

Obtainan understanding ofinternalcontrolrelevantto the audit in order to design audit procedures
that are appropriate in the circumstances, but notfor the purpose of expressing an opinion on the
effectivenessofthe entity's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriatenessof management's use of the going concern basis ofaccounting
and,basedon theauditevidenceobtained,whetheramaterialuncertaintyexistsrelated to events

orconditionsthat may cast significantdoubt on the entity'sability to continue as a going concern.
Ifweconcludethatamaterial uncertaintyexists,wearerequiredtodrawattentionin

ourauditor'sreporttothe  relateddisclosuresin  thefinancialstatementsor,ifsuchdisclosures  are
inadequate, tomodify our opinion.Our conclusionsare based on the audit evidence obtained up
tothedateofourauditor'sreport. However, futureevents orconditionsmaycausetheentity to cease

tocontinue as a going concern.
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