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Financial policy 
 

Administration of temporal goods at different levels 
The section deals with the administration of a temporal goods at a different level subject to the 
different laws applicable. The administration of the temporal goods of sisters of St. Ann, Luzern 
is governed by the loss of the land, the catholic Church and by the society's own loss. We are 
mindful that the goods of the society required for achievement of our apostolic objectives and 
for maintenance and formation of the sisters are to be administrated and transparency 
accountability detachment, justice and care 
 We are only the trustees of the economic goods earned by the sacrifice and magnanimous 
gesture of our sisters and benefactors. Hence Karma with a deep sense of gratitude and generous 
sharing, we shall manage the movable and immovable property of our society including finance. 
Educational Apostolate  
a. Free and concession: 
Concession of any kind should be authorised by the sanctioning authority. The free and 
concessions must be brought to the account with the signature of the authority. In the case of 
total free or concession the receipt must be attached to the receipt book with the signature of the 
beneficiary. 
b. financial transactions: 
1. No collection should be made by the head of the institution or department or correspondent. 
2. All financial transactions should be through the Bank. Collections in any form should be 
deposited in the bank before using them. 
3. Use the receipt books without serial number as well as giving receipts without entering them 
in the account book is illegal and as such forbidden. 
4. Copies of the contract with publishers and computer agencies should be submitted to the 
provincial/Regional Office. The Provincial/Regional office receiving the money should cross the 
check amount with the contract and strictly bring it to the Provincial/Regional office account. 
5. The same norm is applicable for collections from the sale of uniforms, shoes, etc. 
6. In order to counter check the above, is separate record must be maintained in the 
Provincial/Regional office for amount received from each school for the contracts with 
publishers. 
 
 



 
 
7. Commission/Donations/Gifts deceived for charitable purposes and development of schools 
from various sources, such as publishers, contract is, benefactors, old students, parents etc., must 
be strictly brought to the account. 
8. Prepare the budget in consultation with the correspondent and social sisters and present it to 
the community before forwarding to the Provincial/Regional office. 
Social Apostolate 
1. Maintain a separate set of cash book and ledger record and documents for local and foreign 
contribution accounts. 
2. Income received as contribution/Donation in cash/kind (local and foreign contribution) must 
be brought to the account of the society/trust and it must be administrated for the specified 
charitable activities. 
3. Maintain a separate receipt book for local and foreign contribution account and issue receipt 
for all the contributions and donation received. 
4. Money sanctioned for various charitable purposes/development of the apostolate must be 
utilised within the current financial year. 
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To 

The 

members,St.Ann'
sSociety 

Visakhapatnam 
Opinion 

IndependentAuditors'Report 

We ha 

 

ve audited the financialstatementsofSt.Ann'sCollege forWomen,Malkapuram, which compriseof 
thebalancesheet asat 31"March2024,thestatement ofIncomeandExpenditureand 
ReceiptsandPaymentsAccountfortheyeartheendedandnotestothefinancialstatements,includinga summary 
of significant accounting policies. 

 
InourOpinion,theaccompanyingfinancialstatements giveatrueandfairviewofthefinancialposition of the entity as 
at31stMarch 2024 and of itsfinancialperformance forthe year then ended in accordance withthe Accounting 
Standards issuedby the Institute of CharteredAccountants ofIndia [ICAI]. 

 
BasisforOpinion 

 
WeconductedourauditinaccordancewiththeStandardsonAuditing[SAs]issuedbyICAI.Our 
responsibilitiesunderthose standardsare further describedin theAuditorsResponsibilitiesfor the Audit of 
the Financial Statementssection of our report. We are independent of the entity in accordance with the 
ethicalrequirementsthat are relevanttoour audit of the financialstatements, and we have fulfilled 
ourotherethicalresponsibilitiesinaccordancewiththeserequirements.Webelievethattheaudit 
evidencewehaveobtainedissufficient andappropriateto providea basisforouropinion. 

 
 

ResponsibilitiesofManagementandThosechargedwithGovernancefortheFinancialStatements 

 
Management isresponsibleforthepreparation and fair presentation of thefinancial statements in 
accordancewith the aforesaid AccountingStandards,and forsuchinternalcontrol as management 

determinesnecessarytoenablethe preparation of financialstatements that arefree frommaterial 
misstatement, whether due to fraud or error. 

 
Inpreparingthefinancialstatements,management isresponsiblefor assessing theentity'sability to continue asa 
going concern, disclosing asapplicable, mattersrelated to going concern basisofaccounting 
unlessmanagement either intends toliquidate theentityorto cease operations,orhasno realistic alternative but 
to do so. 

 
Thosechargedwith governanceareresponsibleforoverseeingtheentity'sfinancialreportingprocess. 

 
 
 



Auditors'ResponsibilityfortheAuditof theFinancialStatements 
 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 

free frommaterial misstatement,whetherduetofraudorerror,and toissuean auditor'sreportthat includes 
ouropinion. Reasonableassuranceisahigh level ofassurance,butis nota guaranteethatan audit 
conductedinaccordancewith SAs willalwaysdetectamaterial misstatement when itexists. 
Misstatementscanarisefromfraudorerrorandareconsideredmaterialif,individuallyorinthe 
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aggregate, they could reasonablybe expectedtoinfluence theeconomic decisions of users taken on the basis 
ofthese financial statements. 

 
Aspartof an audit in accordance withSAs, we exercise professional judgmentand maintain professional 
skepticism throughout the audit. We also: 

 
• Identify andassess therisks of materialmisstatement ofthefinancial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detectingamaterialmisstatementresultingfromfraudishigherthanforoneresultingfrom error, as fraud 
may involvecollusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

 
• Obtain an understanding of internal control relevant to the audit in order to design auditprocedures 

that are appropriate in the circumstances, but not forthe purposeof expressing an opinion on the 
effectivenessof the entity's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on theappropriateness of management'suse of the going concern basis of accounting 
and, based on theaudit evidenceobtained, whether a material uncertainty existsrelated to events 
or conditions that may cast significant doubt on the entity's ability to continue as a going concern. 
Ifweconcludethata material uncertaintyexists, we are required todraw attention in 
ourauditor'sreport to the related disclosuresin the financial statementsor, if such disclosures 
areinadequate, to modify our opinion.Ourconclusions are based onthe audit evidence obtained 
uptothedate ofour auditor'sreport.However,futureeventsor conditionsmay cause the entity to 
cease tocontinue as a goingconcern. 

 
 

For 
RAO&KUMAR 
Chartered Accountants 
FRN 03089S 
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To 
The members, 
St.Ann'sSociety 
Visakhapatnam 
Opinion 

IndependentAuditors'Report 

We haveauditedthe financialstatementsofSt.Ann's-Auditorium,Malkapuramwhich compriseofthe 
balancesheetas at 31stMarch 2024, the statementof Income and Expenditureand Receiptsand 
PaymentsAccountfor the year the endedand notes tothe financialstatements, including a summaryof 
significant accounting policies. 

 
InourOpinion,theaccompanyingfinancialstatementsgiveatrueandfairviewofthefinancialposition ofthe entity as 
at31stMarch2024and of its financial performanceforthe yearthen endedin accordance with 
theAccountingStandardsissuedby the Institute ofCharteredAccountantsofIndia[ICAI]. 

 
BasisforOpinion 

 
Weconducted our audit inaccordance with the Standards on Auditing [SAs] issued by ICAI. Our 
responsibilitiesunder those standards are further described inthe Auditors Responsibilities for the Audit 
ofthe FinancialStatementssection of our report. We are independentofthe entity in accordancewith the 
ethical requirementsthat are relevant to our c1udit ofthefinancial statements, and we have fulfilled our 
other ethical responsibilities in accordance with theserequirements.We believe that theaudit evidence 
wehaveobtained issufficient andappropriate to provide a basis forour opinion. 

 
 

ResponsibilitiesofManagementandThosechargedwithGovernancefortheFinancialStatements 

 
Management is responsible for the preparation and fair presentation of thefinancialstatements in 
accordance withtheaforesaidAccounting Standards, and for such internal control as management 
determinesnecessary to enable the preparation of financialstatementsthat are free from material 
misstatement, whether due to fraud or error. 

 
In preparingthefinancial statements, management is responsible for assessing the entity's ability to 
continueasagoingconcern,disclosingasapplicable,mattersrelatedtogoingconcernbasisof accounting unless 
managementeitherintends to liquidatethe entity or to cease operations, or has no realistic alternative but 
to do so. 

 
Thosechargedwithgovernanceareresponsibleforoverseeing theentity'sfinancialreportingprocess. 

 
 
 

Auditors'ResponsibilityfortheAuditoftheFinancialStatements 
 

Our objectives are toobtain reasonable assurance about whetherthe financialstatements asa whole are 
free from material misstatement, whether duetofraud or error, and to Issue an auditor's report that 
includesour opinion. Reasonable assurance is a high level of assurance, butis nota guarantee that an 
auditconducted inaccordance with SAs will,alwaysdetectamaterial misstatement whenitexists. 
Misstatementscanarisefromfraudorerrorandarconsideredmaterialif,individuallyorinthe 
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aggregate, they could reasonably be expected to influence the economicdecisionsof users taken on the basis 
of these financial statements. 

Aspart of an audit in accordance withSAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

•  Identify and assess the risksof material misstatement of the financial statements,whether due to 
fraud or error, design and performaudit proceduresresponsive to those risks, and obtain audit 
evidence that is sufficient and appropriatetoprovide a basis for our opinion. Therisk of not 
detectingamaterialmisstatementresultingfromfraudishigherthanforoneresultingfrom error, as fraud 
may involvecollusion,forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

•  Obtainan understanding ofinternalcontrolrelevantto the audit in order to design audit procedures 
that are appropriate in the circumstances, but notfor the purpose of expressing an opinion on the 
effectivenessofthe entity's internal control. 

•  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

•  Conclude on the appropriatenessof management's use of the going concern basis ofaccounting 
and,basedon theauditevidenceobtained,whetheramaterialuncertaintyexistsrelated to events 
orconditionsthat may cast significantdoubt on the entity'sability to continue as a going concern. 
Ifweconcludethatamaterial uncertaintyexists,wearerequiredtodrawattentionin 
ourauditor'sreporttothe relateddisclosuresin thefinancialstatementsor,ifsuchdisclosures are 
inadequate, tomodify our opinion.Our conclusionsare based on the audit evidence obtained up 
tothedateofourauditor'sreport. However, futureevents orconditionsmaycausetheentity to cease 
tocontinue as a going concern. 

 
 

For 
RAO&KUMAR 
CharteredAccountants 
FRN 03089S 

 
 

 
CAV.V. 
Partnerki.MM" 

MembershipNo.018788 
Date: 
UDIN: 
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